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Consumer Leases

This fact sheet is for information only. You s
Main ideas
* Consumer leases are usually very expensive in the long run.

» At the end of the lease, after paying for many months, you won’t own the item. But you
may be able to pay more to buy it.

* There are less expensive options if you can’t pay for the items you need right now.

* Financial counsellors can help. Their services are free.
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Consumer leases are different to buying by instalments
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Consumer leases might look cheap, but can be very expensive
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https://www.servicesaustralia.gov.au/individuals/subjects/manage-your-money/rent-vs-buy-calculator
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Signing up to a consumer lease
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If you can’t keep up the lease payments
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Ending the lease early
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Ending the lease when the contract finishes
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Better options than a consumer lease
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Need more help?

For a | i st of ot her resources, visit our Usef u
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https://financialrights.org.au/factsheet/financial-hardship/
https://www.moneysmart.gov.au/managing-my-money/banking/different-ways-to-pay
https://www.moneysmart.gov.au/borrowing-and-credit/other-types-of-credit/no-or-low-interest-loans
http://www.humanservices.gov.au/customer/enablers/advance-payment
https://financialrights.org.au/factsheet/buy-now-pay-later/
https://financialrights.org.au/getting-help/more-help/

