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Easy cash loans

This fact sheet is for information only. You s
Main ideas
« Easy cash or payday loans are very expensive.
» There are better options.

* Lenders must comply with responsible lending laws and offer hardship if your situation
changes.

e Financial counsellors can help if you have a problem. Their services are free.

I n this fact sheet:
There are better options
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e Loans between $2,001 and $5, 000
e Buy Now Pay Later

Lenders must check you can afford the loan

ffyop ean'yafferd thedpl d never afford the | oan
e | f you could afford the | oan at the start, L
e | f the | ender keeps on taking payments by di

There are better options

Bbryowi ngethomepevyowipBlgenytblygr ivig8 yialpeecmprasdmise
* No Interest Loan gchegg @Wth®h et Pepabampawebbnseandl cBar v
e Emergency Relief cont act the Department of Human Se

e Centrelink advance PhbHapdabamMendtdhgpg!l debtso m
e Make a repayment arrangement
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Loans for small amounts are advertised heavily
Loans for $2,000 or less
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Loans between $2,001 and $5,000
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Buy Now Pay Later
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http://www.nils.com.au
http://serviceproviders.dss.gov.au/
https://askizzy.org.au/
https://www.humanservices.gov.au/customer/enablers/advance-payment-options
https://financialrights.org.au/factsheet/financial-hardship/
https://financialrights.org.au/factsheet/phone-debt/
https://financialrights.org.au/factsheet/electricity-and-gas-debt/
https://financialrights.org.au/factsheet/buy-now-pay-later/
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Lenders must check you can afford the loan
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If you can’t afford the loan

If you could never afford the loan
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If you could afford the loan at the start, but then your finances got worse
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If the lender keeps on taking payments by direct debit
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https://financialrights.org.au/factsheet/financial-hardship/
https://financialrights.org.au/factsheet/direct-debits/
https://financialrights.org.au/getting-help/more-help/

